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THIS WEEK IN THE MARKETS... 


@ U.S. purchased fair tonnages of lead and zinc for its strategic stockpile. 
@ Lead unsettled in London on resumption of trading on Metal Exchange. 


@ RFC closes deal for Bolivia's accumulated stock of tin concentrates. 


COPPER — 24'ec., Valley (foreign 34.925c.) TIN — $1.21 42, N. Y. 


The meeting of the Copper Producers Advisory Com- An agreement was reached between the RFC and the 
mittee and NPA officials scheduled for today (Oct. 2) is Banco Minero de Bolivia for the sale to the RFC of the 
expected to bring about some clarification of the mud- present accumulation of Bolivian tin concentrates, esti- 
dled domestic pricing situation in copper. Custom mated at 6,000 to 7,000 long tons of contained tin. The 
smelters will ask for price relief, pointing to the in- concentrates were sold through the bank's agent, the 
equitable conditions under which the flow of scrap has Mercantile Metal & Ore Corp., New York. The base price 
been diverted to other channels is $1.1742 per lb., f.0.b. South American ports. The RFC 


. refused to enter into a long-tern ntract 
Demand from domestic consumers remains active. There . 0 a long co ac 


are indications that imports of copper from other than The price agreed upon in the Bolivian deal corresponds 
Chilean sources will increase, particularly from Europe to that paid by the United States for Malayan tin last 
Allocation of copper for October will total around January 

118,481, or 5,674 tons less than in Sept. (see page 11) 


oO QUICKSILVER — $191-$193, N. Y. 


LEAD — léc., N. Y. (f.a.s. Gulf 14'2c.) Though most holders of spot metal continue to quote 
$193 and upward, some business was reported in prompt 
quicksilver at $191. Several operators offered nearby 
qu cksilver at $189. The trade was inactive last week 


Sales of lead in the domestic market for the week that 
ended yesterday totaled 9,109 tons, which compares with 
5,296 tons in the preceding week. With lead again being 
purchased for the permanent stockpile, the price situa- gy, yeR — 831 sc.. N. Y. (London 734.) 
ticn here pointed to a steady trading basis for October 
Even consumers shared this view The market for foreign silver was moderately active at 
Trading in lead was resumed on the London Metal Ex- en pees 
change yesterday. The sales were larger than most , we a pom : : : " 
traders expected, totaling 4,300 tons. The Ministry of E&MJ AVERAGE PRICES — SEPTEMBER, 1952 
Materials offered a small lot at the opening session and Copper, domestic, refinery .* cose Gane 
established a price of £111 per long ton. The fairly Copper, export, refinery 34.824 
ibstantial offerings from private traders caused prices Lead, common, New York 16.000 
to weaken and the market closed with quotations at Lead, common, E. St. Louis 15.800 
£10642 to £107, nearby positions. Final figures, at the Silver, New York, per oz 83.250 
revailing rate of exchange, were slightly under 131% Silver, London, per oz 73.000 
a lb., U.S. The New York equivalent was around 1542 Sterling exchange checks 278.310 
Zinc, Prime Western, E. St. L ‘ 13.983 
; - or “Ss <” 91 
13'2c. and upward, E. St. Louis (Gulf 12' 2c.) _ at wok =. . (e) a oa 
nfusion over the price situation iv ne continued Gold, per oz., U.S. price $35.000 
throughout the week. with business transacted at bot! Quicksilver, N. Y., per flask, 76-Ib $190.680 
1342c. and 14c. levels on five of the six business days Antimony, New York, boxed (d) 42.470 
Our weighted daily averages reflect the variations in Antimony, bulk, f.o.b. Laredo 39.000 
prices paid The custom smelter that moved di 1 te Antimony, boxed, f.o.b. Laredo 39.500 
1342c. in the preceding week offered zinc freely at that Platinum, refined, per oz $90.000 
evel Cadmium (a) 200.000 
Cadmium (b) 207.500 
Cadmium (c) 215.000 
: . “saer Cobalt, 97% grade 240.000 
cently when smelters were asked for estimé on prob- Aluminum. 99%. grad. 20 000 
Magnesium, ingot 24.500 
Most operators admit that the supply is in excess ol Nickel (f) 56.500 


The Government purchased zinc for its stoc kpile some 


which was carry-over business on offers mad 


ible tonnages available for the strategic 


requirements, particular ly when viewed from the stand- a) Average based on producers’ quotation b) Average of pro- 


point of world production. The reduction in the price is ducers’ and platers’ quotation. (c) Average of quotation on special 
7 shapes to platers d) Domestic, 5 tons or more but less than carload 
expected to bring about some curtailment in production t. boxed. ‘e) Price for tin contained. Fob. Port Colborne, duty incl 
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Private Trading in Lead 


METAL AN D Mi N E RAL Resumes in British Market 


In arrangements for the reversion t 
private trading in lead in the British 
market, the Ministry of Materials has 


announced that it is not its policy to 


EéMJ 
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release more than a relatively small 


tonnage for sale during the early months 

of the operation of the London Metal 
Exchange 

The Ministry is satisfied that small 

tonnages out of its large stocks will be 

adequate to meet the requirements of 

caus MET NERAL MAKKETS October 2, 1052, Vol. 23, No. 4 ubliehe . consumers. Lead to be disposed of will 
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Paley Report's Estimates of 
Supply Spark Warm Debate 


Debate on the Paley Report occupied 
the entire first day of the annual con- 
vention of the Western Division of the 
American Mining Congress in Denver, 
Colo., September 22-25. Roundly con- 
demned, and as roundly praised, by a 
panel of speakers, the Paley Report pro- 
vided the liveliest Mining Congress ses- 
sion in years 

Arthur H. Bunker, Climax Molybde- 
num Co., and George R. Brown, of 
Brown & Root, both members of the 
President's Materials Policy Commis- 
sion, authors of the report, were present 


to answer questions and criticisms. The 


panel of speakers made these points 

Andrew Fletcher, St. Joseph Lead 

»., pointed out that the report forecast 
a deficiency from domestic sources in 
1975 of 900,000 tons of lead. St. Joe's 
figures show a probable deficiency of 
only 200,000 tons at that time. Mr. Flet- 
cher mentioned other discrepancies. He 
asked how they came about, and also 
asked why the report took such a 

loomy view of the lead picture 

Mr. Bunker replied that separate es- 
timates of future supply and demand 
are bound to differ. He said, however 
that he felt it impossible to take other 
than a grim view of the lead situation 
whatever figures were cited, owing to 
U.S. mines’ inability to produce more 
than about one-third the lead the coun- 
try consumes 

Simon Strauss, American Smelting & 
Refining Co., objected strongly to the 
Paley Report's suggestion on setting up 
international buffer stocks of metals as 
market price stabilizers. He pointed to 
high cost, building large 
stocks, and probability of political con- 
trol as unfavorable factors. He felt such 
a move would discourage rather than 
encourage investment in mining 

Mr. Bunker pointed out that the Com- 
mission had not recommended interna- 
tional buffer stocks, only proposed them 
to be studied as a possible solution to a 
serious problem. 

Donald H. McLaughlin, Homestake 
Mining Co., expressed regret that gold 
entered the report only in the phrase 
‘except gold.” He commended the re- 


danger in 


port’s authors and joined Ira B. Jora- 
lemon, San Francisco geologist, in sug- 
gesting that the report’s recommenda- 
tions on mining law be studied for pos- 
sible enactment 

Evan Just, Cyprus Mings Corp., rec- 
ommended consideration of Canada’s 
“moratorium” feature in taxing mines 
which the report had rejected, He ap- 
proved the report's other tax sugges- 
tions, and hoped that such measures 
would aid in rebuilding a group of en- 
thusiastic prospectors in the U.S. He 
accused U.S. mining management of 
laxity in pushing mineral exploration 
programs 

E. H. Snyder, Combined Metals Re- 
duction Co., condemned the interna- 
tional buffer stock idea, but called in- 
stead for a national buffer stock to 
stabilize metal prices in the U.S. There 
would be no discretion given this stock- 
pile’s administrators, he said. They 
would Automatically buy or sell metal 
as some agreed-upon price index fell 
or rose 

H. C. Dworshak, Senator from Idaho 
pointed to the Paley Report as evidence 
of a growing eagerness in government 
to help foreign enterprises at the ex- 
pense of, or to the neglect of, U.S. pro- 
ducers 

Horace M, Albright, U.S. Potash Co 
praised the re port as an excellent basis 
for planning the future of the mining 
industry. He proposed that an A.M.C 
committee be set up to study the Pale 
Report and make specific recommenda- 
tions for implementing those of its pro- 
posals that the committee thought de- 
sirable. He moved that the Mining Con 
gress take such action and notify Presi- 
dent Truman by telegram that it had 
done so. The motion was voted upon 
and approved 

. 


O'Okiep in Tungsten Deal 


O’Okiep Copper Co., operating 
South Africa, has signed a contract with 
the U.S. Government for the sale of all 
of its production of tungsten concen- 
trates until March 31, 1958, at a fixed 
price, it was revealed at a meeting of 
stockholders. The company has agreed 
to spend $500,000 to further equip its 
mill and develop mining facilities 
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Metal Exchange and usual trade chan- 
nels. The Ministry, according to an of- 
ficial announcement, reserves the right 
to suspend selling when it is satisfied 
that sufficient lead is available from 
private sources to take care of the de- 
mand 

The Ministry of Materials will make 
no new contracts after Sept. 30, 1952, 
for the sale of imported lead to U.K 
consumers. Resumption of private trad- 
ing in lead took place on the London 
Meta! Exchange on Oct. 1 

The following arrangements for the 
import and export of lead in the British 
market have been established by the 
Board of Trade 


U. K. Imports 


Arrangements for the import of un- 
wrought lead in pigs, ingots, blocks 
bars, slabs or cake, but not alloys of 
lead, will be as follows 

Members of the London Metal Ex- 
change who participate in the Bank of 
England Exchange Control Scheme will 
be granted open individual licenses 
valid for importation from any source 

Consumers who wish regularly to 
import substantial quantities of leac 
otherwise than through the medium o 
the Exchange, will be granted open 
individual licenses valid for appropriate 
Applicants should 
state the quantities they expect to im 


sources of supply 


port in the ensuing twelve months and 
the main sources from which they ex 
pect to purchase. Such open licenses 
ondition that re- 
wing full details of both value 
ind puree of imports are made to the 
Board of Trade at monthly intervals 
Other traders wishing to import lead 


will be granted on 
} 


hould make application for a license in 
respect of each individual transaction 
All appl 
the Board of Trade, Import Licensing 
Branch, Romney House, Tufton Street 
London, S.W.1 


U.K, Exports 


itions should be addressed 


There will be a resumption of exports 
of refined , ad in pig or ingot form and 
provision has been made for the opera- 
tion of the London Meta 
from Oct. 1 

Traders wishing to export 
ead should make application to the 
Board of Trade, Export Licensing 
Branch, Atlantic House, Holborn Via- 
duct, London, E.C.1 

Licenses will not normally be granted 
for the export of unwrought lead other 
than refined lead in pig or ingot form 


Exchange as 


refined 














ORES 
Chrome-lron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


92 Liberty St., New York, N. Y 


PHONES Re 2-34862 CABLES NAMINASCOR 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


hee Beeek wees ae ei 


NEWARK NEW JERSEY 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 
Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 2lc.; 
99.85%, 22c.; 99.9%, 23c 
ANTIMONY —Per lb., 994% grade 
Domestic Domestic 
Boxedia) Bulk(b) 
New York Laredo 
Sept > 42.470 19 000 
Sept b 42 470 rr 000 
Sept 7 42.470 19 000 
Sept 29 42.470 
Sept. 20 42 470 19 000 
Oct. 1 42.470 19 000 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 
BISMUTH~—Per lb., in ton lots, $2.25 
CADMIUM-—Per lb., delivered 
Commercial Special 
Sticks (a) Shape 
$2 00 $21 


> 


9 000 


PO. 
2 
200 
200 
(a) Special shapes to platers 


CALCIUM-Per I|b., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 


COBALT-Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~ Per Ib., $340 
INDIUM~—Per oz. troy, 99.9 percent pure, 
$2.25 

IRIDIUM—Per oz. troy, $200 


LITHIUM—Per lb, 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM-—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lc. 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, |.c.l. 344c 


MANGANESE ~ Per Ilb., delivered, 96° 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 
Electrolytic, per Ib., 
Tenn. with freight 
Mississippi: Min. 99.98% 
or more, 30c 
MOLYBDENUM~—Per lb., 
$3.00 
NICKEL—Per Ilb., electrolytic cathodes 
f.o.b, Port Colborne, Ont., contract price 
564c. U.S. import duty included. Nickel 
oxide sinter, 524c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff 
OSMIUM~—Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 


PLATINUM -~Per oz. troy, $90 on whole- 
$93 on sales to consumers 


f.o.b. Knoxville, 
allowed east of 
Mn, 40,000 Ib 


99 percent 


sale lots 


October 2, 





| 


| 











MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17,N.Y. 
Tel. Le 2-9045 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin ingots, Tin Oxides, 
Tin Chiorides. 

. 


233 BROADWAY .. . NEW YORK 7, N.Y 
Plant. Glen Cove, N.Y 
Cable Address 


WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
FORMERLY WAH CHANG TRADING CORP 
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QUICKSILVER — Per flask of 76 ib, 
$191@$193 

RADIUM — Per mg 
$20@$25, as to quantity. 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 
SELENIUM —Per ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per \lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per lb. carload lots, in 
drums, 16%c.; less than carload lots, 17c. 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143 Discounts 
on volume business. 

TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50, 
TITANIUM — Per Ib., 99.3% plus, $5. 
TUNGSTEN ~— Per lb., 98.8 percent min- 
imum 1,000 lb. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7./5. Ceiling prices 

ZIRCONIUM — Per \b., powder, $7 to 
$8, according to quantity. 


radium content, 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.75; 
58 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.15@$3.25 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% fo.b. mine, Colo- 
rado, nominal. North Carolina, nominal. 

Imported ore, per unit ef BeO, cif 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N.Y., Phila., Balt., etc 


Indian and Rhodesian: 
48% CryOs3, 3 to 1 ratio 
lump (b) $44.00 @ $46.00 
48% CryOs3, 2.8 to 1 ratio. (b)$40.00@$42.00 
% CrzOz3, no ratio......(b)$32.00@$33.00 
South African (Transvaal) : 
48% CryOz, no ratio. . 
44% CroOs3, no ratio 


$34.00 @$35.00 
$27 00 @$28 00 


Turkish: 
48% CrzOz3, 3 to 1 ratio, lump 


Brazilian: 
44% CrzOs3, 2.5 to 1 ratio, lump 
(a) Nominal. (b) 


COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51i percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 

Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 


(a) $32.00 
Long-term contracts. 








CHROME ORES 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 

















Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 30c., c.if 
Atlantic ports. Nominal 


MANGANESE ORE ~ Fair business put 
through during week at unchanged 
prices. Shippers’ ideas firm, but makers 
of ferromanganese balk at higher prices 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, c.if. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOe, Bra- 
zilian or Cuban, carloads, in barrels. 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b. 
mines. 


TANTALUM ORE ~ Per |b. TazOs, $2.50 
and up for 54@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, f.ob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 7@8c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$53.00 a short 
ton unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b mine. 

London quotes 425s. per long ton unit 
of WOs, c.i.f. U.K. ports. 


VANADIUM ORE — Per |b. V2O; con- 
tained, domestic, 3lc., fo.b. mine. 


ZIRCON ORE (sand) —Per long ton, 
cif, Atlantic seaboard, minimum 65 
percent ZrO», $42@$43. 
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Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent - 
Per lb. 5ic., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 728 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.843 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers, 

COPPER SULPHATE ~— Per Ib., in car- 
load lots, 8.95@9.95c. large or small 
crystals, f.o.b. N. Y. 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manutecturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 

















Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («+*) 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 


ORES 
METALS 
SY AAID gS 


Philipp Lrothe 


NEW YORK 5, N. Y. 


Cables PHIBRO. NY 





Molybdenum Production Up 


Domestic production of molybdenum 
concentrates in the second quarter in- 
creased to the highest quarterly rate 
since 1945. Production in the April-June 
quarter was 10,253,200 lb. of contained 
molybdenum, against 8,905,700 Ib. in the 
preceding quarter and an average of 9,- 
713,500 lb. quarterly in 1951, the Bureau 
of Mines reports 

Consumption in the second quarter in 
this country was estimated at 7,995,900 
lb.. which compares with 7,991,200 Ib. in 
the first quarter 

Shipments to domestic and foreign 
consumers, plus concentrates converted 
to oxide at Miami, Ariz., and Langeloth 
Pa., totaled 9,492,100 lb. in the second 
quarter, against 10,382,400 lb. in the first 
quarter 

Stocks at mines and at plants making 
molybdenum products totaled 5,415,700 
lb. on June 30, which compares with 
3,971,800 Ib. (revised) on March 31 and 
5,057,900 lb. at the beginning of the year 
Eagle-Picher Roasting Plant 


Eagle-Picher Co. plans construction 
of a $4-million zine roasting and sul- 
phuric acid plant at Galena, Kansas 
Completion of the plant is scheduled 
for early 1954. Output of acid is ex- 
pected to reach 240 tons a day. The 
major portion of the output has been 
sold under a long-term contract to the 
Missouri Farmers Association for pro- 
duction of fertilizer 
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£. & M. J. Weighted index of 
Non-Ferrous Metal Prices 


100 is —— for 1922-3-4. (Copper, 
Lead, Zinc, Silver, Nickel, Aluminum) 


142.02 
. 154.30 
156.40 
160.67 
172.56 
179.83 
186.00 
. 187.05 


August 
September 
October ... 
November .... 
December ... 





Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Shee: Wire 

0.11 40 46 

41.60 

4.63 

43.39 

' . “67 

Gilding metal ..... ' 45.44 
(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 45.52c., rolis 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b. 
mills 32.92c. 


LEAD SHEETS — Per Ib., full rolled, 
140 sq. ft. 21c. 


MONEL METAL ~— Per lb. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 584c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER —Per lb., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57.36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 


ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 21lic.; 
plates 224@23c., depending on size. 


ZINC DIE-CASTING ALLOY — Per Ib., 
carload lots, delivered, 18c 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 


lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30%c. 


FERROCOLUMBIUM — Per Ib of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE — Per gross ton, 
78@82%, $225, seaboard. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b shipping point: 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO3), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 


FERROSILICON — Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c.; 90% grade, 17c. 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per |b, of W con- 
tained, 75@80 percent W, $4.85. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10: low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.0.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 114c. 


SPIEGELEISEN — Per gross ton, 19 to 
21% grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib. bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK — Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $94.60. 
Ohio, intermediate grade, $88; second 
quality, $79.20 


MAGNESITE Brick, per ton f.o.b 
works, 9-in, straights, $104 


SILICA BRICK — Per M., Pennsylvania, 
$94.60; Alabama, $94.60; Illinois and In- 
diana, $104.50. 


Iron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces: 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 Ib. $3.95; plates and structural 
shapes, $3.85 


COKE — Per ton, Connellsville furnace, 
$1450@$15; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
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ered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No, 2 heavy $43.00. 


Mine Output of Zinc Off 5% 


Mine production of recoverable zinc 
in the United States in July was 5% 
lower than the June output and 13% be- 
low the output for May, according to the 
Bureau of Mines. Production totaled 55,- 
086 tons compared with 58,063 tons in 
June and a monthly average of 56,592 
tons in 1951. 

Zine output from mines in States East 
of the Mississippi River decreased 4% 
to 15,538 tons in July. Mine production 
from the West Central States of Kansas, 
Oklahoma, Missouri, and Arkansas fell 
to 7,233 tons in July, a decrease of 12% 
from the previous month. Reduced out- 
put was due to the recent drop in price, 
which caused curtailment of many oper- 
ations in the Tri-State district 

The Western States produced 32,315 
tons of recoverable zinc in July or 4% 
less than in June. With the exception of 
Idaho, New Mexico and Montana where 
output increased, all of the states re- 
ported decreases ranging from 1 to 45 
percent (Utah). Two of the largest zinc 
producers in Utah, Chief Consolidated, 
and Park Utah Consolidated, were 
closed down throughout the month of 
July owing to strikes. The United States 
Smelting Refining and Mining Co, prop- 
erty at Bingham, the largest producer 
in Utah, was shut down for two weeks 
to allow for summer vacations and also 
was closed for two days by a brief labor 
strike 

+ 


Copper World Loan Denied 


The Reconstruction Finance Corp 
announced Sept. 25 that it had declined 
a loan application of the Copper World 
Mining Co., Los Angeles, in the amount 
of $7,318,000 

On Sept. 9, 1952, the RFC announced 
receipt of this application to comply with 
its policy of reporting large loan ap- 
plications 

The Defense Materials Procurement 
Agency has declined a certificate of es- 
sentiality to the mining company 


Research on Titanium Metal 


Dr. Wayne H. Keller has been named 
director of the chemistry department at 
the National Research Corp. Cam- 
bridge, Mass., Robert A. Stauffer, vice 
president, announced last week. Among 
Dr. Keller's duties will be the direction 
of the research program for the eco- 
nomical reduction of metallic titanium 


Quebec's Asbestos Output 


Production of asbestos in the Province 
of Quebec during July totaled 67,235 
tons, against 68,513 tons in July a year 
ago, the Department of Mines reports 
Production in the seven months ended 
July totaled 517,162 tons; which com- 
pares with 558,625 tons in the same pe- 
riod a year ago 














LEAD 


ZINC OXIDES - CADMIUM 
ZINC 
all 4 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 











International Minerals 
and Metals Corp. 


1) Broadway, N.Y. 4 Cable METMINCO, NY 
Phone: Digby 4-286! 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plonts ot LAUREL HILL, LIN Y 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okla 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 











Replacement Battery Shipments 


Estimated total industry shipments of 
automotive replacement batteries, in 
thousands of batteries, according to Dun 
& Bradstreet: 

a) 1950 1951 1952 
January 1,551 1.979 1.639 
February 1,240 1.469 8 
March 1,259 1.176 769 
April 967 1,892 849 
May 5 1,480 1,137 
June 73 443 1.535 
a)2.526 


1 
July 2 1,705 
August p g 2.904 
September 2 
October 
November 
December 


Totals 
a) Revised 
Canadian manufacturers shipped 154,- 
900 replacement batteries in August, 
against 99,000 in July and 143,300 in 
August a year ago 


U.S. Mine Output of Cobalt 


Cobalt content of cobalt concentrates 
produced in the United States in July 
was 70, 364 lb., which compares with 62,- 
273 lb. in June, the Bureau of Mines 
reports. There were no shipments from 
domestic sources in June or July 


Foreign Exchange 

Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 
11.63c 
$1.04%4 


Mexico (silver peso) 
Canada (dollar) 





Varied Prices for Copper 
Factor in Supply Outlook 


The Brass Mill Industry Advisory 
Committee was told by officials of the 
National Production Authority, at a re- 
cent meeting held in Washington, that 
the supply situation in copper for the 
fourth quarter is somewhat uncertain 

Factors contributing to this uncer- 
tainty include: (1) extent of stockpiling 
activities; (2) taking up of the accumu- 
lated stock of copper in Chile; (3) labor 
situation among domestic producers; 
and (4) varied prices which exist in 
the domestic market 

Any apparent easing of the supply 
situation in recent months resulted from 
the steel strike, adjustments in inven- 
tories, and improvement in the foreign 
supply situation 

Military requirements in the brass in- 
dustry have reached a temporary “pla- 
teau,” and little change is likely during 
the next two quarters, NPA officials 
informed the group 

An acute shortage of shipping space 
was blamed for the slowness in making 
deliveries of Chilean copper 

Beginning with the third quarter of 
1952, allocations of copper were made 
on the basis of 60% domestic and 40% 
foreign. The record for the brass indus- 
try, NPA said, was 54.9% domestic and 
45.1% foreign in the July-Sept. period 

The Committee recommended (1) no 
no changes in the present copper allo- 
cation system, and (2) continuance of 
studies on plans for eventual revision of 
controls 

NPA disclosed that studies are being 
made for the elimination of controls on 
copper, steel, and aluminum, but no 
time element has been mentioned 


August Lead Shipments 
Exceed Monthly Average 


Primary refiners in the United States 
shipped 45,499 tons of lead to their cus- 
tomers during August, This compares 
with 51,534 tons delivered in July and a 
monthly average of 40,532 tons in the 
Jan.-Aug. period, according to the 
American Bureau of Metal Statistics. 

Production in August totaled 41,836 
tons, against 37,489 tons in July and 
31,756 tons in August a year ago 

Stocks in the hands of primary refin- 
ers as August ended totaled 39,767 tons, 
which compares with 44,140 tons a month 
previous and 24,997 tons a year ago 

Industrial classification of shipments 
of refined lead by primary refiners in 
this country in the eight months ended 
August, in tons, follows 

Jan -Aug 
1951 1952 

Cable 50.958 
Ammunition 21,361 
Foil 1,666 
Batteries 53.764 
Brass mills 4,077 
Sundries 36.479 
Jobbers 2.198 
Unclassified ‘a 188,505 

Totals 359,008 324,254 

a) Major part goes into white lead, red 
lead, litharge and other oxides; and into 
sheet and pipe. Other outlets include solder 
babbitt, and lead for tetraethyl 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER™ 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 





New York 


Straits 





TIN 
99% (a) 
New York 


LEAD 
New York 


a= OC 
East 


St. Louis St. Louis 





24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


35.075 
35.300 
34.325 
34.950 
34.850 
34.925 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


13.825 
13.750 
13.500 
13.725 
13.825 
13.525 





24.200 34.904 


week ended 
New York 


Average 
35.029c 


prices for calendar 
Straits tin, 121.500c 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers end their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


121.500 


120.500 16.000 


(a) Nominal. Quotation for tin content 


Sept 
lead, 


Our export quotation 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivaient 
we deduct 0.07 S« 
the f.o b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bers. The premiums 
cial shapes. 
beginning Jan 1 
per pound, slabs, 0. 375c. and up, cakes 0 425c 


27 are 


16.000c.; 


up. depending 


1.35¢ 
ity 
pound 


Quotations for zinc 


and up 
Discount on 


Atlantic 


effective in most instances on deliveries 


f.o.b. refinery 
15.800c.; St 


Domestic 
St 


copper 
Louis lead 
for copper reflects prices 
zine 


seaboard On fas. transactions Spe 
for lighterage, etc, oo arrive et sold 


on spe 
1951, are: Standard ingots 0.125 
and ar 


on weight and dimensions billets sold 


West 


1. 50« 


24.200c 
Louis zinc 


grades 


la 
on 


to 


15.800 13.692 


refinery, 
83.250c 


export copper f.o.b 


13.621c.; and silver 


ern brands Premiums obtaining over Prime Western 
in the East St 
im cents per pound: Selected 0.10c¢ 
0 25 

contract 
ommands a premium of 1.35¢ 
over the East St. Louis basis for Prime Western, on 
Special High Grade the premium or differential is 
per pound 
Quotations for 
1 are based on sales of domestically refined meta! 
domestic 


Louis market on the foliowtng 
Brass 
Intermediate, 0.5c. High Grade sin 

delivered in the East and Middle 
per pound 


effective Jan. 1, 1951 
lead are for the common grede 


consumers. The differential on 


on d ] and sales in the Chicago district is 15 points under New 
for New England edd 7% points to the New 





cathodes 0.125¢ 


are for ording -y Prime West 


to 0 15¢ York 
York basis 
over ¢ 


Corroding grade commands 86 premium 


ommon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, 


Sterling 
Exchange Silver 
“Checks” New York 


on 


Gold 


London 





278.5000 83.250 73.000d 
278.5000 3.250 73.000d 
Not Quoted 
83.250 73.000d 
83.250 73.000d 
83.250 73.000d 


278.5000 
278.5625 
278.5000 


248s 
248s 


248s 
248s 
248s 





Averages 278.513 83.250 


and Sterling Exchange 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usuelly 
one quarter cent below the price paid for 
such bar silver, this reduction being a! 
lowance to such suppliers for carrying, 
delivering, and marketing. In eddition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis 999 fine 

London gold quotetions are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Preceding 


Week Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (e) 
Federal Reserve Index of Industrial Production 


E&MJ Index of Nonferrous Metal Prices (b)..... 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


° 


1 


(a) 104.0 
a) 2,160 
(a) 147,748 
7,654 7 


$44,856 $41,400 $85 


215( Aug.) 


78.56 (Sept.) 


100.0 

2,077 
125,001 
718 
540 


191 


178.70 
(d) Corrected 


102.6 
2,051 
135,436 
7,013 
$39,876 
217 
186.15 


rill 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 20, 1952, 
was 14.17c. (US 
finery, Monterrey, Mex 


) per pound, f.o.b. re- 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 


mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas 
ury for gold 


quowd b 
equal to 


centrate i 
AY 
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in imported and domestic ore or 
s at 99.75 recent of the price 
e Treasury, which at present is 


9125 per ounce 


London Standard Tin 


Standard tin on the London Metal 


Exchange, first session, per long ton: 


Standard Tin 
Spot 1-Mo 
£957 “O47 
& 965 2 952 
£96! 4 950 
£61 £951 
2964 £955 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemica! characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral! can be ascertained 
only by direct negotiations between buy- 
ers and sellers 


Tons of 2,000 lb 


noted 


unless otherwise 


ASBESTOS -- Per short ton, f.0.b. mines 
Quebec, US. funds 


Crude No. 1, $960@$1,500; Crude No. 2, 
$595 « $900 $3200 $515; 
shingle stock, $150 $200 Paper stock, 
$1000$137; Waste, $77; Shorts, $35@$70 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $8150@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63 


Spinning fibers 


BARYTES — F.o.b. mines 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, f.o.b 
works. Crude ore, minimum 4 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 fob. mines 


carlots, 


BAUXITE Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlpO,, 15 to 25 percent FeoOs, 
$8.000.0$8.50, f.0.b. Alabama and Arkan- 
sas es. Other grades, 56 t Y percent 
AlgQs, 5 to 8 percent SiO , $8. 0000$8.50 
fol Arkansa Pulverized and 
t % to 59 percent AlvO,, 8 to 12 
nt SiOQvs, $140$16, fot Arkansas 
Abrasive grade, crushed and cal- 

80 to 84 percent AleQO», $17, f.o.b 

> i lried) 50 
Arkan- 


mines 


smines. Crude 


) percent $4.500$5.50, f I 


tor t b 

bulk: 200 mesh 

2 ’ glass, No 
$12.50 mi-granular, $11.75 


point of 
$18.50 
18 grade 


FLUORSPAR Metallurgical grade, ef- 

fective CaF» content, per short ton, f.o.b 
shipping point Illinois and Kentucky 

Short Ton 

70 $43.00 

$40@$41 

$34.00 


Less than 60 
Pellets, 60 
Acid grade concentrates, per short 
ton, bulk Effective Oct. 1, 
1951) 
F.o.b 
Colo. $60 
Fob. La 


carload lots 


Rosiclare I $60; Boulder, 
Northgate, Colo., $60 


Lunas, N. Mex., $60 


10 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; 14%, $45 per 
short ton, in bulk, f.o.b. Rosiciare. In 
100-lb. bags $3.50 extra 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade. 
$38@$40; acid grade, $60@$62, nominal 


GRAPHITE - Per l|b., carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 


es, etc., 2642c 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C 200 per ton; 
special mesh $230@$260; special grade 
99% C, nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 
bags, cif. Atlantic ports $60@$65 per 
short ton 


MAGNESITE - Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80 


MICA Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound follow 


Size Per Pound 


1% x 2 inch 
—_ he $1.10 to $1.20 
2 x3 $1.50 to $1.60 
x3 ° $1.80 to $1.90 
“6” $2.20 to $2.30 
| $2.40 to $2.50 
i $3.15 to $3.25 
a $4.00 to $4.50 


Punch 12@22c. per pound, ac- 
wding to size and quality 


80 to 85c 


mica, 


Stained or electric sheet mica 
id at appr 
clear sheet 
North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity, Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality 


is being 
ximately the same prices 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) &5c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90 


MONAZITE Per |b 
mestic), total rare 
lG4c.: 64 


f.o.b. mill (do- 
earth and thoriun 
oxide: 55 18ic.; 65 19% 
OCHER ~— Per ton, f.0.b. Georgia mines, 
$26.25 in 100-lb. paper bags 

F.o.b. Virginia, dark yellow, 300 mesh, 


60 percent ferric oxide, in bags, $22 0@ 
23.50 


October 2, 


PHOSPHATE 
mines 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95 


Per long ton, fob. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 42@50ic., basis 60 percent KO; 
manure salt, 2lc., basis 22 percent K,O 


PYRITES — Spanish 48% sulphur cif 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE —Per lib. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA Per ton, dry ground, 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc 


alr- 


SULPHUR ~— Per long ton for domestic 
market, $22 f.o.b. Texas mines 


TALC 


containers 


Per ton carload lots, f.o.b. works, 
included unless otherwise 
specified 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12 50@$15, 
packed in paper bags 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20 

Vermont: 100 percent through 200 
extra white, bulk basis, $12.50; 
995 percent through 200 mesh, medium 
$11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra 

Virginia 200 mesh, $10@$12; 325 
$12@$14; crude, $5.50 


mesh, 


white 


TRIPOLI 
mum carload 
Once 


Per ton, paper bags, mini- 
30 tons, f.o.b. Missouri 
ground through 40 mesh, rose and 

$30.00. Double ar 
mesh, rose and 
floated through 200 


cream colored und 
through 110 
$32.00; air 
$35.00 


cream, 


mesh, 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.if. Atlantic ports 
e 
Aluminum Die Castings 
Shipments of 
July an 
npare 
10,459,000 


aluminum d castir 


ounted to 12,356,000 Ib., which 
with 13,860,000 Ib. in June and 


n July a ve 
» the Bureau of the Cer 
even-r 


O4 


1 rder t the end of July t 
554.000 lt gainst 34,838,000 | 
1 41,494,000 lb. in July last 
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NPA's Copper Allocations 
For October Reduced 


Allocation of refined copper to indus- 
try for the production of controlled ma- 
terials during October was reduced by 
5,674 tons, compared with September, 
according to the National Production 
Authority, Total allocations for October 
came to 118,481 tons, which compares 
with 124,155 tons in September. The 
totals embrace allocations to brass mills, 
wire mills, and foundry and powder 
mill products. Though allocations for 
October are less than the monthly aver- 
age of 125,009 tons in the third quarter 
of 1952, they are well above the average 
of 105,990 tons for the pe riod of August 
1951 through June 1952 

The decline in October from the 
third-quarter level reflects a decrease in 
the estimated supply of both domestic 
and foreign refined copper 

As in recent months, allocations were 
made in two parts: domestic refined and 
other or foreign refined copper. Alloca- 
tion of foreign copper is an “entitle- 
ment” given industry to buy such metal 

The following table shows the average 
monthly allocation quotas of refined 
copper for the production of brass mill, 
wire mill, and foundry and powder mill 
products, in tons 

Brass Wire 


Monthly Mill Mill Foundry 
Products Products Etc 
48.550 52,962 4.478 


35,462 
23,637 


Domestic 
Other 


36.322 3.255 
24,163 2.170 
59.099 60.485 5.425 
October, 1952 
Domestic 34,000 
Other 2 


34,000 3,089 
2.667 22.667 2.058 
16.667 56.66! 5,147 
Copper or copper-base alloy scrap al- 
location quotas for October totaled 77,- 
150 tons, unchanged from September 


President of Phelps Dodge Unit 


Howard T. Brinton has been named 
president of the Phelps Dodge Copper 
Products Corp., fabricating subsidiary 
of the Phelps Dodge Corp. He succeeds 
the late Whipple Jacobs 

Also promoted by the subsidiary are 
W. J. Palmer to vice president in 
charge of manufacturing, and John J 
Conlon to general superintendent of the 
Bayway, N. J., plant 

Mr. Brinton joined Habirshaw Wire & 
Cable, now a division of the Phelps 
Dodge subsidiary, in 1912 


Output of Antimony Drops 


Domestic mine production of anti- 
mony decreased 48% in July to 159 tons 
of antimony contained, This compares 
with 310 tons a month mined in the sec- 
ond quarter, the Bureau of Mines re- 
ports 

Smelter output of antimony in the 
US. during July totaled 1,067 tons, only 
slightly lower than the monthly average 
of the preceding six months 

Consumption in July totaled 928 tons, 


of which 58% was used in the manufac- 
ture of nonmetal products 
Imports in July totaled 787 tons, of 
which 357 tons was contained in ore, 
374 tons metal, and 56 tons oxide 
. 


GSA Amends Manganese 
Specifications on U.S. Ore 


The Government will accept ship- 
ments of manganese ore at its purchase 
depots at Wenden, Ariz. and Deming 
N. M., with a high lead and zinc content, 
provided such ore can be nodulized and 
upgraded to meet specifications, the 
General Services Administration an- 
nounced last week. 

Government specifications call for 
ore with a maximum copper-lead-zinc 
content of 1.0%, of which not more than 
0.25% may be copper. Under amended 
regulations, ores with a higher lead and 
zinc content will be accepted if such 
ores can be nodulized and up-graded to 
meet these specifications. The shipper 
will be charged $2.25 per long ton for 
high lead and zinc ores to cover costs 
of nodulization, GSA said 

Purchasing of manganese is handled 
by the Emergency Procurement Service 
of GSA for the Defense Materials Pro- 
curement Agency. EPS also operates 
manganese depots at Butte and Philips- 
burg, Mont., as well as a nation-wide 
program under which producers may 
deliver specification ores in carload lots 
at any rail point 

. 


Zinc-Base Die Castings 


Shipments of zinc-base die castings 
during July totaled 23,393,000 Ib., which 
compares with 33,732,000 lb. (revised) 
in June and 37,434,000 Ib. in July a year 
ago, the Bureau of the Census reports 
In the seven months ended July, ship- 
ments totaled 237,239,000 Ib. against 
313,536,000 Ib. in the Jan.-July period of 
1951 

Unfilled orders for zinc-base die cast- 
ings produced for sale totaled 57,636,000 
lb. as July ended, against 60,696,000 |b 
a month previous and 84,967,000 Ib. a 
year ago 

7 


Copper Sulphate in August 


Following the seasonal trend, pro- 
duction of copper sulphate in August 
declined, totaling 5,924 tons (gross 
weight), which compares with 7,952 tons 
in July, the Bureau of Mines reports 

Production of copper sulphate aver- 
aged 8,803 tons a month in the eight 
months ended August. This compares 
with an average of 8,912 tons monthly 
during all of 1951 

Shipments in August totaled 4,500 
tons, against 8,476 tons in July 

Stocks in the hands ef producers at 
the end of August totaled 9,860 tons, 
against 9,356 tons a month previous and 
4,888 tons at the end of 1951 

~ 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 
Yellow, 23:c. and upward 
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Tri-State Concentrates 


Joplin, Mo., September 27, 1952 
Blende Per Ton 
jig and table 60 zinc) $92.50 
zine $92 So 
Geatena 
Coarse and flotation, 80% lead $202.50 
om 


Smeliters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic 


Dealers’ Scrap Prices 


Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
No. 1 copper wire .... 187@19% 
Heavy copper & wire, mixed 173@172 
Light copper ee 16@168 
No. 1 composition .. 183@188 
Composition turnings 1748@173 
Cocks and faucets 163@168 
Light brass .... ‘ : 94@10 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@134 
Auto radiators, unsweated 14@144 

j 154@16 
15@154 
158@16 
17@174 

748@8 

74@72 
10@108 


Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips .. : 
Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 74@8 
Aluminum turnings, clean 5 
Zinc die cast, mixed 41@5 
Zinc die cast, new 64@6) 
Old zinc 5406 
New zinc clips ... aR) 
Soft or hard lead . 124@13 
Battery plates 7@74 
Babbitt mixed 14@ 148 
Linotype or stereotype 134@14 
Electrotype 12@124 
Solder joints close cut 20@208 
Block tin pipe 1.00@1.10 
No. 1 pewter 75@80 
Autobearing babbitt 60@62 
Monel clips, new 28@30 
Mone! sheet, clean 28@30 
Mone! turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 


WANTED 
Sales Executive 


Well connected Steel and Alloy in 
dustries in U.S. Experienced in mar 
keting imported metallic ores pref 
erable. Excellent opportunity with 
well established organization. Please 
state qualifications in detail 
SWS545 EMI Metal & Mineral Markets 
330 W. 42nd St, New York 36. mY 








Gold 3 Silver 
Lead > Zinc 
Bismuth 4 Cadmium 
Arsenic NPs Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


ICOPPERBINGHIEAD) 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “srtcr° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium - Platinum - Selenium - Tellurium - Vanadium 


AnaconDA 


NGOS SAl83 GOLLY 


25 Broadway, New York 4,N. Y.- Subsidiary of Anaconda Copper Mining Company 
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